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I TO HAVE AND TO HOLD 3l and sineelar the said premses cito the Morteavee, ity seccessors anel assizns forover, _

The Maortvavor represents aned warrants that sand Muortoagor is seized of the above diosanbasd prennises i fee simple absolinte; that
the sbrne descnbed premises are feee and dear of ol lions o othier encnbrances: that the Mortgazor s Lindetly copovered to con-
vy or enottghier the saone; and that the Mortegagor wall foresver delend the wad premoses unto the Mortoazee, ity sticcessars amsd assivns,

trome and auainst the Mortgagor undd every person whonsoover Liwfully clannng or to s Lan the cane or on pat thereof

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will proemptly pay the principal and interest on the indebtediess eviderned by siid proraissory note at the
times and in the manner therein provided.

e

; 2. That this mortgage will secure the Mortgagee for any additivnal sums winch meay he advarnced horeadter, at the option of the
i Mortgapgee, for the payvment of taaes, or public assesanents, hazard insurance prommins, oopairs or cther such purposes puisnant to the
prosisions of this mortgage, and also for any loans or advances that may hereafter be made T th Martiazee to the Mottoagor winder

: the authority of Sec. 15-55, 1962 Code of liws of South Caroling, as amendad, or vindar dtatates, and a1 snins so advanee!? shall bear
i thterest at the sune rate or rates as that provided in said note unless otherwise agreed upon by the parties and Ll be pavalile at the
i denand of the Mortgayee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evistung or hereafter to be erected, insured
agtinst loss by fire. windstorm and other hazards in a sum not less than the balince due hereunder at any time wnd in o Gopany or
- comtpames acceptable to the Mortgagee, and Mortgagor does hereby assign the policy o: policies of insturance to the Mostoagee and
\ agrees that all sach policies shall be held by the Mortzagee should it so require ardd shall incdude loss paaible Qoees in Binor of the i
, Mortaagee, andd in the event of loss, Mortgagor will give immediate notice thercof to the Mortyagee by registorad mood, wnd should the :
Mortuagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motcaces may cause
; such improvemsents to be insured in the name of the Mortgagor and reiniburse itself for the cost of such rourawe, with interest as

:
t

hereinabove provided.

K 4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and shonld Morteazor fail to do
sy the Mortwagee maay . at its option, enter upon said preutises and make whatever repairs are necessary and duirge the eapenses fer such
repairs to the mortgage deht and colleat the same under this mortgage, with interest as hercinabove providad

3. That the Mortragee may at any time requite the issnance and maintenance of insurance upon the hfe of any person obligated
umler the indebtedness secured hereby in a sum sutficient to pay the mortzate debt. with the Mortgapee as bencticiary, and if the
praniums are not otherwise paid, the Mortgagee may pay said premiuwms and any amount so paid shall hecome a part of the wortgage

-

deot.
: 6. That Morteavor agrees to pay all taxes and other public assewsments levied acanst the mortgaced premises on or before the
i diie ddites thereof and to aalubit the receipts therefor at the offices of the Mortragee muaediatels upen payment, and should the Mort-
: gagor Ll to pay such tives and assesssents when the <ame shall 4] duel the Monteasee nios ot its option. pay the sane and charge
. the ameunts so p2id to the mortirage deht and collect the sume vnder this morteave, with interest as above provided.
: 7. That af this mortgaye secures a “construction loan”™, the Morteavor agrees that the principal amonnt of the indelitedness hereby
i sequred shall Le disbiursed to the Morteagor in pericdic payments, as constrinction progresses, in accordance with the tenns and condi-

tions of a Construction Loan Agreemient which is separately executed bt is niale a part of this morteage and incorporated herein by
refe rence.

8 Thet the Mortrager will not further encuraber the precuses ihone described) wathout the prior consent of the Mortgagee, and
should the Morteasor so enoamiber such premises. the Mort@avee v at it option. deddire the indeltadness hereby secured to be
inmeaediately due and pavable and may mstitute any procvedings nevessany to collect said indebtoedness.
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9. That should the Mortzagor alicnate the wortwaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
thie within morteage indebtedness is not paid in full, the Mortgagzor or his Porchuaser shall be required to file with the Association an
apphication for an assutoption of the morteage indebtedress, pay the reasonadbde cost as regaired by the Assediation for processing the
assumnption. furnish the Assxiation with a copy of the Centract of Sale, Bond for Trtle or Dad of Comveranie, and have the interest
rite on the Joan balance evisting at the tinee of transfer malified by incressng the interest rate on the said loan balance to the maai-
_ mnum rabe per anmun pennitted to be charced at that time by applic.able South Carobina law, or a losser increase in interest rate as may
} be determined by the Association. The Association will netify the Mortearor or his parchuser of the new interest rate and monthly pay-
ments. aand wall rend him o pew passhook. Should the Morteagor, or his Purchasr, fal to conply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness horeby seonred o be pnmediately due and pavable and may
irstitute any prccedings necessary to collect said indebitedness.

WA et

10. That shoul? the Mortieagor fail to nizke pavmernts of principal and interest as die en the proanssory note and the samine shall be
unpaid for a period of thirty £30) divs or if there Jhoukd Be any fulire 1o comply with ared abide by any bv-Jaws or the charter of
the Mortragee. or any stipnlations st ot in this ortzave the Mortinizee ot it option poy write to the Mortgagor at his Last known
address giving hirm thirty (30) duss in which to rectfy the <aid defandt and Jhonld the Marteagor £l te rectify said default within the
said thirty days the Maorteavee, mav atits opbion, inctease the interest rate on the toas balinos for the remaining term of the loan or
for a lsser tenmn to the mavinian 1ete per ann pernctted o be charsed ot that tune by applicatde Seeth Carolina Law, or a lesser
increase rate as mav be deteninined by the Assexndion. The monthby pavine oty will Tee adjusted ace (;r:!in’.{l_\

e

F1. ‘Fhat shoald the Monteacor fad toomdee posine nts of prine ipal wred mite reat o0 die on the promissaony note ad dhonld any monthly
installinent becoime past Jue for & penod in eveess of 153 davs, the Motvaoee o collect a  Tite Jduree™ ot to oxvceed an amount
equal to five (570 Y per contum of any such past Joe installinent i erder to coner the entra evperoe incidont to the handling of such
delinnuent payments.

L Sy e

12. That the Mosteavor herehy assacns to the Mortaavee, its suc coory el assizns ol the rents issues. ared profits accriing from
the mortyaged premises retaining the tivht to coflect the vime o Lone av the 3obt hereby secnired ds not qne arrears of pasment, bt
sheuld any part of the prinaipal indebtelioss or interest, tives. or bire anrance prensmas be paet due and anpaid. the Mortzagee
may without totice or further proccedings take over the morteace d pronase s, of thev shadb Te accrpisd By g tepant or temants and
collect said rents and profits aud apply the cone to the medebtobies B by secnnod, withont Indahty to ccount for anvthing more
than the rents and profits actually collected, less the cost of collecion o iy tennt v anthorized wpon regieest by Mortgages, to
ke all rental pavinents diredt ta the Mortgaore withont Tialality te the WMotz oror untl notifie ] to the contrary by the Mortgasce.
and should said premises at the time of such defanlt be nccupiod By the Mopteacor, the Mortezes oy apphy to the Judee of the

g < A
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County Court or to any Judee of the Court of Connon Pleas who bl be roseBont or presilimg i the conndy aforessid for the appoint-

: ment of & receiver with authority to take possession of <id premises and celloct ar kb rents aned profits, appling said ronts, after pay-

: ing the oost of collection, to the mortvage debt withont lability t acconnt for anthing ore than the reats ened profits actually 1

‘ collected.

H 13. That the Mortgagee. at its option, may require the Mortwagor to pav to the Mortzagee, on the firdt day of cach month unti! the ! :
note secured hereby is fully paid. the foBowing sums in addition to the pavne ats of principal and interest provided in said note: a som ¥
esquial 1o the preminme that will ot Tecome dne acd pavalde on podi e d o gt woacanty e Cf applic ey e and other ' ‘
hazard inserance covering the mortgaved property plas taves and dssossinents neat Jue on the nottsr coed prensises: Gl as estimated by ¥
the Maortvavee) lese alV ons iV ey paid therefor divided by the ninnber of miosths to elapse Lefore one month prior to the date when
such preminms aves avd as conents will be dee and pavalles sech comns to B Le b Ea Mortearee o pay said premimns, taves and !
special avsessn atss Shonk 8 e pavinents evered the amonnt of pavients actadly ke by thee Mortuaeee for taves, assesunents or :
insurance prene mis, the evcess may he credited by the Morteazee on solsequent pavments to be made by thee Martiavor: if, however. -t
said sums shall be inafficiont to make said pasyments when the same Bl Tocome doe and poadle) the Morteazor Jall pay to the PN’ !
Mortyagee any amounts necessary to make up the deficiency. The Mortzacor further avrees that ot the end of ten vears from the date : ;

| hercof, Mortuasee may, at its option. apply for renewad of morteaze gnaranty or sinolar inenraee i ap able? Covering the balance : i
then remainineg due on the meortage debt, and the Morteagor mav, at its option. pov the sncke prem. - - requined for the remaining
vears of the term or the Mortwagee may pay such premiom and add the same to the morteace bt fnahich event the Morteagor shall "’CDi §
! repay to Morteagee snuch preminm payment, with intercst, at the rate specified B0 cdd procuissony noetes in eqind inonthly installments o
. : over the remuaining pavinent penod. My
o H L <.

Page 2

'
e

s S

B = s i S fﬂaﬁLﬂd«me‘W”'Mwma:W_w R




